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Annotamusi. Cenbckoe xo3siicTBo PecryOnmku Caxa (SIKyTusi) WMeeT CBOIO CIEIUQUKY,
O6yCHOBHCHHYIO OKCTPEMAJILHBIMHU KIIMMaTHYCCKUMU YCJI0BUSIMU, YAaJI€HHOCTBIO oT
LOCHTPAJIBHBIX PBIHKOB U 0COOBIMH KYJIbTYPHBIMU TpagulluAMHU MCECTHOI'O HaCCJICHUA. D1
¢dakTopel TpeOyIOT 0cO00ro MoAXo/a K pa3BUTHIO arpONPOMBIILICHHOTO KOMIUIEKCA |
(hOpMHUPOBAHUIO HHBECTUIIMOHHOM MTOJIUTUKHY.

HHBecTUIIMY UTPatOT KITIOYEBYIO POJIb B MOJEPHU3ALMH CETbCKOX03IHCTBEHHOTO IPOU3BOACTBA
SAxytun. OHu HeoOXomuMbl Uil OOHOBICHMS TEXHHYECKOM Oa3bl, BHEAPCHHS HOBBIX
TEXHOJIOTHH, MOBBILICHUS YPOBHS ABTOMATH3alMU M YJIYYIICHHS YIPABICHUS arpapHbIMU
OPEANpUATUIMH. OTO MO3BOJNAET MOBBICHTH 3(PGEKTUBHOCTh MU KOHKYPEHTOCIIOCOOHOCTH
OTpaciiy, a TAKXKe CIIOCOOCTBYET YCTOWYMBOMY Pa3BUTHIO CEIbCKUX TEPPUTOPHH.

WuBecTIMM B CEIBbCKOE XO3SMHCTBO — 3TO BJIOXKEHHE KamuTaja C IeJbl0 oOecredeHus
MPOJIOBOJIBCTBEHHOW 0€30IIaCHOCTH TOCYJIapCTBa, a C TO3WIMH PErHOHAJIBHOM arpapHoOn
IMMOJIMTUKU — TIOBBIONICHUSA YPOBHA IMPOJOBOJILCTBEHHOTO camMoo0ecIIeueHus CY6T)CKTa
Poccuiickoit ®enepanuu.

IIponoBoibcTBEHHAsT O€30MIACHOCTD SIBJISIETCS Ba)KHEHIIEH CTpaTernyeckoi 3aaadeld, OCHOBY
KOTOPOM COCTaBIIAIOT yPOBEHb M KayecTBO NMPOIYKTOB NUTAHUS, a Takke UX (usnyeckas u
HKOHOMHYECKasl JOCTYNHOCTh. HemanoBakHOE 3HaueHHE B JOCTHKEHHM 3THUX MOKa3arenel
UIPAET ypOBEHb IIPOU3BOJICTBEHHOrO IOTEHIMAJIa, a 3HAYUT HMHBECTHLMHA. B 3TOM cBs3M,
OTPOMHOE 3HA4YeHHE UMEET OIIEHKA COBPEMEHHOI'O COCTOSIHUS WHBECTHIIMOHHOHN NEATEIbHOCTH
B arpapHoi cdepe, Kak MHIUKATOpa Pa3BUTHA MOTEHIIMAJIa arpolpOMBIIUIEHHOIO0 KOMIUIEKCA.
Jns moxnepkaHusi KOHKYPEHTOCIIOCOOHOCTH OTPACId HEOOXOIUMO ITOCTOSIHHO HapaiiuBaTh
WHBECTUIIMOHHBIN MpoIiecC.

B crarbe paccMmarpuBaroTCs OCHOBHBIE MPOOJIEMbl WHBECTUPOBAHUS B CEJIBCKOE XO3SIHCTBO
SAxytun. Uccnenyrotcst pakTopsl, BAUAIOLINE HA HHBECTHLINH, aHATU3UPYIOTCSI SKOHOMHUYECKHUE
MOKAa3aTeJId PETHOHA II0CJIE€ WHBECTUPOBAHUS B CEIBCKOE XO34HCTBO. B cTarbe Taxke
MIPEJICTABIEHbl PEKOMEHJALWU JJI1  YJIYYLIEHWs HWHBECTHLMOHHOM NPHUBIEKATEIbHOCTH
CEJIbCKOT0 X03sCTBa B SIKyTHH.

KurwueBsblie cioBa: MHBecTUINH, pervoHaIbHAsi SKOHOMHUKA, CEJIbCKOE XO3SHCTBO, SKyTHS,

HNHBCCTUIIMOHHAA ITOJIUTHUKA.
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Abstract. Agriculture in the Republic of Sakha (Yakutia) has its own specifics due to extreme
climatic conditions, remoteness from central markets and the special cultural traditions of the
local population. These factors require a special approach to the agro-industrial complex
development and the investment policy formation.

Investments play a key role in the modernization of agricultural production in Yakutia. They are
necessary to update the technical base, introduce new technologies, increase the level of
automation and improve the management of agricultural enterprises. This makes it possible to
increase the efficiency and competitiveness of the industry, as well as it contributes to the
sustainable development of rural areas.

Investments in agriculture are capital spending in order to ensure the food security of the state,
and from the perspective of regional agrarian policy — to increase the level of food self-
sufficiency of the subject of the Russian Federation.

Food security is the most important strategic task, which is based on the level and quality of
food products, as well as their physical and economic accessibility. The level of productive
potential, and therefore investment, plays an important role in achieving these indicators. In this
regard, it is of great importance to assess the current state of investment activity in the
agricultural sector as an indicator of the development of the potential of the agro-industrial
complex. In order to maintain the competitiveness of the industry, it is necessary to constantly
increase the investment process.

The article discusses the main problems of investing in agriculture in Yakutia. The factors
influencing investments are investigated, and the economic indicators of the region after
investing in agriculture are analyzed. The article also provides recommendations for improving
the investment attractiveness of agriculture in Yakutia.

Keywords: Investments, regional economy, agriculture, Yakutia, investment policy.

BBenenune

HNHBecTHIIMOHHAsA  TIONMTHKA  OKa3bIBaeT  3HAYMTEIbHOE  BJIWSHUE  Ha
SKOHOMHMYECKOE PAa3BUTUE CTPAHBI WJIM PETHOHA, TOCKOJbKY OHA OINPENENIeT HalpaB-
JeHre U 00beM KalmuTANIOBIOKEHUI B pa3MTUYHbBIE OTPACIH SKOHOMUKU. DhdekTruBHAS

IIOJIMTHKA CHOCO6CTByCT MPUBJICYCHUIO HHBGCTHHHﬁ, 4TO BCACT K MOJACPpHU3AINU IIPO-
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W3BO/JICTBA, BHEJJPEHUIO WHHOBAIIUM, POCTY MPOU3BOAUTENLHOCTU TPYAa U YIYUIIEHHUIO
SKOHOMHUYECKUX Moka3areseil. HBECTUIIMOHHAs aKTUBHOCTh PErMOHA — 3TO PE3yJIbTaT
Mpoliecca WHBECTUIMOHHOW HAIPaBJICHHOCTH Ha YPOBHE PErMOHA, KOTOPBIN BhIpaXa-
eTcst 00BbEMOM M TEMIIOM POCTa MPUBJICYCHHBIX HHBECTUIHH [ 1].

Pa3BuTas MHBECTHIIMOHHAS TOJUTHKA MOXET CIIOCOOCTBOBATH HE TOJIBKO IKOHO-
MHUYECKOMY POCTY, HO M COLUAIbHOMY Pa3BUTHIO CEJIbCKUX TeppuTopuit Axyruu. Co-
3/JaHUE HOBBIX pabOYUX MECT, ylydlleHrue HHQPacTPyKTyphl (TPaHCIIOPT, CBs3b, COLU-
albHble OOBEKTHI) W TOBBIIIEHUE KAuecTBa MPOJIYKIUHU CEIbCKOTO XO3sicTBa OyayT
CIoCcOOCTBOBAThH yJEP>KAHUIO HACENIEHUS B CEJILCKUX palloHax U MPEeJOTBPAIICHHUIO €ro
OTTOKa B ropoja. Takxke 3TO MOMOXET COXPAaHUTh KYJIbTYPHOE HACIEAUE U TPaJAUIIIHN
KOPEHHBIX HapoA0B SAAKkyTun. MeTo/IMKa OLIEHKM UHBECTUITMOHHOTO KJIMMaTa Ha YPOBHE
peruoHa BKIIIOYAET aHAJIU3 PErHMOHATbHBIX MHBECTHUIIMOHHBINA IMOKa3aTesei: MpuBieKa-
TEJTBbHOCTH, MOTEHIIUAJI, PUCK, AKTUBHOCTH [4].

OcHOBHBIE 3JIEeMEHTHhI TeKylled HHBeCTUUMOHHOM moauTuku PC(5)

OcHOBHBIE 3JIEMEHTHI TEKYIIeH WHBECTULMOHHON MOMUTHKU B Pecnybnuke Caxa
(Axytus) BKIIOYAIOT pa3pabOoTKy HOPMATHBHO-IIPABOBOW 0a3bl, KOTOpas pEryiupyer
OTHONICHUS] MEXAY TOCYJapCTBOM, HHBECTOPAMH U CYOBEKTAMU arporpOMBIILIEHHOTO
KoMIuiekca. Kpome 3Toro, rocyaapcTBo TakyKe BBICTYIAET JIJISl CETbX03TOBAPOIPOU3BO-
JIATEJIE B KAU€CTBE MHBECTOPA.

Hcnonb3yroTes pa3iuyHble MHCTPYMEHTHI U MEXaHU3MbI CTUMYJIUPOBAHUS MHBE-
CTHUIIUMN:

1. HopmaTtuBHO-TIpaBoBast 6a3a

WuBectunmonnas nonutuka Pecryonuku Caxa (Skyrus) 6a3upyercs Ha Qene-
panbHBIX 3aKkoHaX Poccuiickoii denepanny U peruoHaIbHBIX HOPMATHUBHBIX aKTax, KO-
TOpPBIE PETYIUPYIOT MHBECTUIIMOHHYIO JIEATEILHOCTh B PECIyOiMKe. DTO BKIIIOYAET 3a-
KOHBI O HAJIOTOBBIX JIbIOTaX, 3€MJIEMIOJIb30BAHUH, 3aIIUTE WHBECTHUIINN U APYTUX aACTIEK-
Tax, KacaroIlUXCsi MHBECTOPOB.

2. THCTpYMEHTBI M MEXaHU3MBI CTUMYJIMPOBAHMSI HHBECTHITHN

st mpuBJ€UYEeHHs] THBECTOPOB B CEIBCKOE XO3AUCTBO SIKYTMM MOTYT UCIIOJIB30-
BaThCsl PA3JIMUHbIE HHCTPYMEHTHI U MEXaHU3Mbl CTUMYJIMPOBAHHUSI, BKIIIOUAsl HAJIOTOBbIE
JBTOTHI, TPAHTHI, TOCYIaPCTBEHHBIE TApAaHTHH, CYOCHIUPOBAHUE MPOIEHTHBIX CTaBOK
M0 KPEAUTAaM U CO3/IaHHE CIIEMAIbHBIX SKOHOMHUYECKHUX 30H.

HemanoBaxxHoe 3HaueHWe JUIsi HapamydBaHUS MPOU3BOACTBEHHOTO MOTEHIIHAIA
AIIK kak Ha (enepanbHOM, TaK W PETHOHATHPHOM M MYHHUIIMIIAJLHOM YPOBHSIX WMEET
erie OJNMH MEXaHU3M - peaju3alys roCyJapCTBEHHBIX porpamm «Pa3Burtne cenmpbckoro
XO3SIICTBA M PETYJIUPOBAHUE PBIHKOB CEJIBCKOXO3SIMCTBEHHOM MPOAYKIUH, CHIPbS U
npooBosibeTBUs Ha 2020-2024 roaei», a Takke CTpaTeruu COLMATIBHO-DKOHOMHUYE-
ckoro pasButus PecmyOnuku Caxa (Skytus) mo 2032 roga u 1eNeBbIM BHIICHUEM [0
2050 roga.
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3. IlpuoputeTHble HaPaBIEHUS U IPOSKTHI

IIpuopureTHbIE HANIPaBICHUS UHBECTULMOHHON IIOJUTUKH B CEIILCKOM XO35MCTBE
SIKyTUM MOTYT BKJIIOYATh Pa3BUTHE JKHUBOTHOBOJICTBA, PACTCHHEBOJCTBA, MEPEPabOTKU
CENIbCKOXO3SMCTBEHHOW MPOIYKIMUA M CO3/aHUEe WHQPPACTPYKTYpPbI Ui TOIAEPKKU
3THX oTpacieil. Taxke BaKHBIM HAINPABICHHEM MOXET ObITh Pa3BUTHE OPraHHYECKOTO
3eMIIeIeTUs U TPAAULIMOHHBIX BUIOB X035 ICTBOBAaHUS KOPEHHBIX HAPOJOB.

K ¢akropam, oka3plBaroluM BIUsSHHE HA 3()PEKTUBHOCTh peanu3alii MHBECTH-
i, otHOCATCS: 3(P(PEKTUBHOCTH COLUAIBHO-IPKOHOMHUYECKOW M arpapHOil MOJIMTHKH;
YpOBEHb HHQUISILIMU; TOJIMTHYECKas OOCTAaHOBKA B TOCYIAapCTBE; HMHBECTHIIMOHHBIM
KJINMAT U IIPUBJIEKATEIbHOCTh; COBEPIIEHCTBOBAHUE HAJIOTOBOM CUCTEMBbI; MHBECTULIN-
OHHBIE PUCKH [3].

Onenka 2pGEeKTUBHOCTH TPUMEHEHHS 3TOW TOJIUTUKHA MOXKET TTOKa3aTh MOJIOKH -
TEJIbHBIE PE3YNbTaThl B BUJIC YBEINYEHUS IIPOU3BOACTBA MPOAYKIUHU CEIBCKOTO X035~
cTBa M ynyduieHus e€ kadectBa. OnHako Uit Oosiee TOYHOTO aHajau3a HEOOXOIUMO
CPaBHEHHE C JIYYIIMMHU IPAKTUKaMH U MEKIYHAPOJHBIM OIIBITOM, YTO MOKET BBISIBUTH
po0esbl U HEAOCTATKU B PeaIU3aluu MOJTUTUKY.

CoBpeMeHHbIE SKOHOMUYECKUE U PhIHOYHBIE OTHOILEHUS TPeOyt0OT MHHOBAIIMOH-
HOU JIeSITeTIbHOCTH, a 3HAYUT OONBIINX (PMHAHCOBBIX PECYPCOB. Y TOCYIapCTBA TaKHX
pecypcoB HEAOCTATOYHO, & 3TO 3HAYUT, YTO B KAYECTBE OJJTHOTO U3 HHCTPYMEHTOB, CIIO-
COOCTBYIOIIMX YCTOMYMBOMY Pa3BUTHIO arpapHoOi cephl U aKTUBU3ALMU €€ NHHOBAIIN-
OHHOM JeATENBHOCTH, CIIEIyeT aKTUBHEE Pa3BUBATh B3aUMOJCICTBUE C MHBECTOPAMH —
KOMMEPUYECKUMHU CTPYKTYpaMu U (PU3HYECKHMHU JHMIIAMU — Yepe3 HIKOHOMHUECKHUE pbI-
4aru rocyJapCTBEHHOIO BO3AECHCTBHSI M FOCY1apCTBEHHO-YaCTHOTO IapTHEpCTBa [3].

IIpo6yemMbl M OrpaHUYeHHs TeKylleld HHBECTHIIMOHHOMH MOJTUTHKH

M HBEeCTUIIMOHHAS MTOJIMTHKA OTHOCUTCS K CTPATETUYECKOMY IOJIXOAY, IPUHUMAE-
MOMY TOCYyJapCTBaMH, OpraHU3alUsSIM{U WIM HHIMBUIyaJbHBIMU HHBECTOpAMHU MJIs
yIpaBjIeHUs] CBOMMHU MHBECTULIMSAMU. DTa TOJUTHKA BKJIIOYAET B c€0sl BHIOOP MHBECTHU-
LIIOHHBIX ILIEJIEH, ONPEJECICHUE COOTHOLIECHUS PHUCKA M JOXOJHOCTH, PACIPEICICHUE
aKTHUBOB U BBIOOP KOHKPETHBIX MHBECTULMOHHBIX HHCTpyMeHTOB. Eme oaHoi mpobie-
MOH Ul CEJIbCKOTO XO35MCTBA SIKyTHUU ABIISETCS HENOCTATOK KaapoB. B Hacrosmiee
BpeMs B peruoHe HaOuojaercs NeQUIMT CIEHaINCTOB B 00JaCTH CEbCKOTO XO03sii-
CTBa, YTO 3aTPYJHSET pa3BUTHE oTpaciu. Tak, o MHEHHIO pykoBoauTteneil 56% cemnb-
CKOXO3SIICTBEHHBIX MPEANPUATUH, UMEHHO M3-32 HU3KOTO YPOBHSI )KM3HU U MUTpaLU-
OHHOI'O OTTOKA M3 CEJIbCKOM MECTHOCTH, OTPAC/Ib UCIIBITHIBAET HETOCTATOK B KBAJIMIIH-
poBaHHbIX Kazapax [5]. IIpobnembl U orpaHuyeHUs] TEKylel MHBECTULIMOHHOW MOJIU-
TUKHU MOTYT OBITh PAa3JIMYHBIMU U 3aBUCAT OT KOHTEKCTAa, HO HEKOTOPbIE U3 HUX MOTYT

BKJIIOYaTh:
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1. Henocrarounas nuBepcudukanys: MHOrHe HHBECTOPBI CTAIKUBAIOTCS C MPOO-
JIEMOW KOHUEHTPALMM MHBECTULIMIA B ONPEACICHHBIX aKTUBAX WM CEKTOpPAX, YTO yBE-
JUYHUBAET PUCK TOTEPh MPU HETATUBHBIX M3MEHEHHSIX B OTUX 00JACTIX.

2. PerynsaropHsie orpanudeHus: ['ocynapcTBeHHBIC PETyJIUPOBAHUS MOTYT Orpa-
HUYMBATh BO3MOKHOCTH HWHBECTUPOBAHMS, HAIPUMEP, YEpPE3 HAJIOIOBBIE 3aKOHBI,
OTpaHMYEHUSl Ha MepeMellleHre KamuTana Wik TpeOOBaHUS K COCTaBy MOPTQens s
MIEHCUOHHBIX (DOHIOB.

3. [lonutnyeckass HecTaOMIBHOCTH: VHBECTHIIMOHHAS MOJUTHKA MOXET OBITh
MOJIBEP)KEHA PUCKAM, CBSI3aHHBIM C MOJIUTUYECKUMU U3MEHEHUSIMH, KOHPIUKTAMH WIH
CaHKUHSMU, YTO JI€JIAET HEKOTOPbIC PHIHKM MEHEE NMPUBJICKATEIbHBIMU JIJII WHBECTO-
pOB.

4. Bpicokasi BONATHWJIBHOCTH pbIHKA: (DUHAHCOBBIE PHIHKA MOTYT OBITH YpPE3BHI-
YallHO BOJIATUJILHBIMH, YTO 3aTPYyJIHSAET MPOTHO3MPOBAHHUE U TPEOYET OT MHBECTOPOB
MOCTOSTHHOM BHUMATEIHHOCTH M CIIOCOOHOCTH OBICTPO pearupoBaTh HA U3MEHEHHS.

5. OrpannyeHHBIH JOCTYN K MHPOPMAIMH: AJIs MPUHATHS 000CHOBAHHBIX MHBEC-
TULHUOHHBIX PEUICHUH HEOOXOIUM JOCTYI K aKTyadbHOW U JOCTOBEPHON MH(MOpPMAIIHH.
Orpanuyenuss B AOCTyne K WHGOpMalUUd MOTYT BIHATh Ha 3PQPEKTUBHOCTH HHBE-
CTULIMOHHOW MOJIUTHKH.

6. [TpoGyieMbl KOPIIOPATUBHOTO yIIpaBieHUs: HenocTaTku B ynpaBlIieHUH KOMIIa-
HUSIMA MOTYT CHHM3UTh HX IMPHUBJICKATEIBHOCTh MJII WHBECTOPOB M TOBJIUATH HA
JIOXO/THOCTh MHBECTULIUM.

7. HepocraTouyHoe MOHMMaHWE pUCKOB: MTHBECTOpPBI MOTYT HEIOOLIEHUBATH WU
HEINPABUJIILHO UHTEPIIPETUPOBATH PUCKH, CBA3AHHBIE C ONPEACICHHBIMU aKTUBAMU WU
CTpaTErusiMH, 4YTO MOYKET IPUBECTU K MIOTEPSIM.

8. TexHonornyeckre M3MEHEHUsS: BpICTpOEe pa3BUTHE TEXHOJIOTHA MOXET AeaTh
HEKOTOPHIE WHBECTHIIMM YCTAPEBIIUMU WM MEHEEe KOHKYPEHTOCIOCOOHBIMH, YTO
TpeOyeT OT MHBECTOPOB THOKOCTH M CLIOCOOHOCTH Al TUPOBATHCS K HOBBIM YCIIOBHUSM.

9. M3MeHeHUs TPOICHTHBIX CTAaBOK: V3MEHEHWs B JCHEKHO-KPEIUTHOW TIOJH-
TUKE MOTYT BJIMSITh Ha CTOMMOCTh 3aMMCTBOBAaHUN M JOXOIHOCTH OONHTaIuii, 4TO
JIOJ>KHO YYUTBHIBATHCS B MHBECTULIMOHHOM ITOJIUTHUKE.

10. BamtoTHbIe pUCKHU: JIJIS HHBECTOPOB, BKIAIBIBAIOIINX CPEACTBA B aKTHBBI HA
WHOCTPaHHBIX PhIHKAX, KOJeOaHus: 0OOMEHHBIX KYPCOB MOTYT 3HAYUTEIHHO MOBIHUATH HA
NOXOQHOCTH MHBECTUIIUIA.

11. HepocraTtouyHas TUKBUAHOCTH: HeKoTOpBIe aKTHBBI MOTYT OBITH TPYAHO TPO-

JaThb 6BICTpO u 0€3 3HAUYUTEILHBIX IMOTEPb CTOUMOCTH, YTO CO3AaCT PUCK JIMKBUJHOCTH.
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YroObl CPaBUTHCS C ITUMHU IIPOOJIEMaMU, HHBECTOPaM HEOOXOAMMO TILIATEIbHO
IUIAHUPOBATh CBOI0 HWHBECTULMOHHYIO CTPATETHI0, IPOBOAUTH AMBEPCH(PHUKAIINIO
nopTdens ¥ MOCTOSHHO CIEAUTD 3a U3MEHEHUsIMU Ha pbIHKe. Kpome Toro, He06Xxoaumo
YYUTHIBATh MAKPOIKOHOMHUYECKHE TEHICHIIMH, TJI00AIbHBIE COOBITHS M CIEeHUPUKY
OTAEJBHBIX OTPACIEH WM KOMIIAHUM.

IIpensioskenns mo yJay4iieHHI0 HHBECTHIMOHHOMN MOJTUTHKH

Jna yiydmeHuss THBECTULIMOHHOW ITOJIMTUKU IIPEJUIaracTcsl yCOBEPUICHCTBOBATH
HOPMAaTHUBHO-IIPABOBYIO 0a3y, BHEAPUTH AONOJHUTEIbHBIC CTUMYJIUPYIOIIHE HAIOro-
BbI€ JIbI'OTHI M TPAHTHI, @ TAKXKe CO37aTh UHQPACTPYKTYPY Ui MOMIAECPKKH HAauUMHAIO-
mux (HepMepoB M arponpeArnpHsITHNA. ITO MOXKET NMPUBECTH K YBEIHMUEHHIO 00BbeMa
YaCTHBIX MHBECTULUI B OTPACilb, BHEAPEHUIO NIEPEJOBBIX arpOTEXHOJIOIUHA U MOBBIILIE-
HUIO KauecTBa *U3HU B CEIbCKON MecTHOCTH. Pa3BuToe cenbckoe X0341iCTBO HE TOJIBKO
o0ecrieynBaeT MpoJOBOJILCTBUEM HACEICHUE CTPAHBI, YTO CaMO 10 ce0e UTpaeT OrpoMm-
HYIO POJIb B 9KOHOMHMUYECKOM U COLIMAIIBLHOM Pa3BUTHH rOCYIapcTBa U €ro 000pOHOCIIO-
COOHOCTH, HO U co3JaeT paboune MecTa B IpYT'HX OTpacisX HapOJHOIO XO03sicTBa, Ta-
KUX KaK TPaHCIOPT, IPOU3BOJICTBO, ONTOBAsi U PO3HHYHAS TOProBiis. [8]

VYiyduieHuo cUTyalluu B arpapHoil cdepe OyAayT crocoOCTBOBaTh CIlEAYHOIINE
MepbI U MOAXO0Abl MHBECTULIMOHHON MOJUTHKU:

1. Pa3zButue uHQpacTpyKTyphl: HEOOXOJAMMO HHBECTUPOBATH B CTPOUTEIHCTBO
JIOpOT, CKJIaJICKUX MOMEIEHUHN, CUCTEM OPOLICHUS U JIPYI'yI0 HHPPACTPYKTypy, KOTO-
pas TO3BOJIUT YIYYIIUTh TPAHCIOPTHYIO JIOCTYIHOCTh CEIbCKOXO3AWCTBEHHOM IpoO-
nykuuu. [Ipencrasisercs, 4To pa3opBaTh MOPOYHBIA KPYr TEXHOJIOTMYECKOIO OTCTaBa-
HUS U3-32 HEJOCTATOYHOCTU WHBECTULUI CTAHOBUTCS BO3MOJKHBIM, €CIHM CEIBCKOXO-
3s1iCTBEHHBIE MPEANPUATHS OyIyT HIMPOKO HUCHOJIB30BaTh (PUHAHCOBBIE MHCTPYMEHTHI
MIPUBJICYEHUS JOTIOJIHUTEIBHOIO KaluTalla B COYETaHUH C MyOJIMYHOCTHIO U OTKPBITOC-
THIO JUISl MHBECTULIMOHHOTO COOOINECTBAa CBOMX CTPATETMYECKHX LENed U TeKYIIUX
pelIeHn, IPUHUMAEMBIX JJIS1 UX JOCTHUXKEHHUS [7].

2. llpuBneyeHne W aganTanyss WHHOBAIMOHHBIX TEXHOJIOTHH: CIIEAYEeT CO3aTh
IIPOrpaMMBbl MTOAJEPKKH Ul arpapHbIX MPEINPHUITHH, KOTOPBIE JKEIat0T BHEIPUTH UH-
HOBAILIMOHHBIE TEXHOJIOTHH, a TaK)Ke 00eCleYuTh AOCTYH K OOYYEHHIO U KOHCYJbTa-
MM 110 UX UCIIOJIb30BAHHUIO.

3. ObecnieueHne YCTOMYMBOCTH CEJIBCKOTO XO3AHCTBA K KIMMAaTHUYECKUM YCIIO-
BUSIM: HEOOXO/IMMO pa3paboTaTh U BHEAPUTH MEPHI 110 a/IallTalluU CEIbCKOTO X03siicTBa
K DKCTpEMaJbHbIM KJIMMATHUYECKUM YCIOBUAM SIKYTHH, TaKMM KaK 3acyXa, MOPO3bl U
JIpyrue NpupoaHbIe OECTBUS.

4. Co3nanue OnaronpusTHOTO PETYISATOPHOTO OKPYXKEHHs: HEOOXOIUMO YIpo-
CTUTh IIPOLIEAYPHI MTOJIyUYEHUs pa3pelIeHUi U JIULEH3UH JUI arpapHbIX NPEeaNpHUATHI, a

TAK¥XKEC CO3aTh CTUMYIJIbI JJI YaCTHBIX I/IHBCCTI/IL[I/Iﬁ B CEJIbCKOE XO3SICTBO.
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5. TlpuBneuenue yacTHBIX MHBeCTHIMH U yueT ESG-hakTopoB: ciieyer akTHBHO
IIPUBJIEKATh YaCTHbIE MHBECTHLIMM B CEIbCKOE XO3SIMCTBO M YYUTHIBATH NPU 3TOM
9KOJIOTMUYECKUE, COLMANIBHBIE U YIIPABIEHUYECKUE aCIIEKThl YCTOWYUBOTO PAa3BUTHSL.

6. Ycunenne nuBepcudukanmu: Pacmmpenue mnopTdens IMyTeM BKIIOYCHHS
Pa3JIMYHBIX KJIACCOB aKTHBOB (AKLWU, OOIMUraluy, HEABMKUMOCTD, TOBAPbI, BAIIOTHI) U
reorpapueckoro pazHooOpa3usi MOKET INOMOYb CHU3UTh OOIMMH PUCK M YIy4LIMTb
HOTEHIMAIBHYIO 10XOAHOCTb.

7. Ilpo3payHocTh M coOuojeHue peryaupoBanus: HBecropam Heo0XoauMo
TIIATEJIBHO CJIE0BaTh PEryJIATOPHBIM TpeOOBaHUSIM U IOJAECPKUBATh BBICOKUIA
YPOBEHb IPO3PAYHOCTH CBOMX MHBECTULIMHN JJII YMEHBIIEHUS IOPUINYECKUX PUCKOB U
YKpEIUIEHUs 1OBEPHSL.

8. YmpaBieHue NOIUTUYECKIMHA W CTPAHOBBIMH pHCKamu: JluBepcubukarms
MHBECTUIMI IO CTpaHaM M pEeruoHaM, a TakKe HCI0JIb30BAaHHWE CTPaxOBaHUS WM
HIPOM3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB Ui XEDKUPOBAHHS 3THX PUCKOB MOTYT
HIOMOUYb 3AIIUTUTh HHBECTULIMHU OT IMOJIUTUYECKUX MOTPSICEHUH.

9. Yayumenue nocryna K uHdopmanuu: MHBecTupoBaHue B KaueCTBEHHbIE HC-
CJIEZIOBAaHUS], aHAINTUKY U MH(POPMALIMOHHBIE CIIY>KObI /11 00eCrieYeHUs: CBOCBPEMEH-
HOT'O JIOCTyIa K aKTyajJbHOM MH(poOpMauuu o pelHKax U KommnaHusx. OOpa3oBaHue u
OCBEJIOMIIEHHOCTb O puckax: [IpoBenenne oOyuenus u uHGOPMUPOBAHUS HHBECTOPOB O
Pa3IUYHBIX THMAaX PUCKOB M METOJAX UX yNpaBieHMs. AJanTanus K U3MEHEHHUSM Ipo-
LEHTHBIX cTaBOK: Pa3paboTka ruOkoi cTpaTeruu, crnocoOHOM aganTHpOBaThCS K U3Me-
HEHMSIM B JICHEXKHO-KPEJUTHOM MOJIMTUKE, BKIIOYas pa3HOOOpaszue Jropauuu obiura-
IIUOHHOTO MopT¢ens. YnpapieHUe BaTOTHBIMU pUcKaMu: Vcnoiab3oBaHHE BaTIOTHBIX
¢dopBapa0B, (PBIOYEPCOB UM ONIIMOHOB I XEKUPOBAHUS BAIIOTHBIX PUCKOB MPH HH-
BECTUPOBAHUU Ha MEKIYHAPOIHBIX PbIHKAX.

10. st MEIKHX CeTbX03TOBAPOIIPOU3BOIUTEINICH, KOTOPBIX B peciyOsmke Oolree
50%, 1 KOTOpbIe HE CLIOCOOHBI CAaMOCTOSITENIbHO (PMHAHCUPOBATh NHHOBAIIMOHHBIE MPO-
LIECChl, HEOOXOIMMO CO3/1aTh O0COObIE YCIOBMS AJii MHBECTULIMNA, a UMEHHO 4epe3 Jiu-
3MHT Hay4YHBIX pa3pabOTOK U CyOCHIUpPOBAHHME YAaCTH 3aTpaT Ha UX BHEIPEHHUE.

[IpuMeHeHHEe ATHUX TpPENIOKEHUH MOXKET MOMOYb WHBECTOpaM co3JaTh Oojee
YCTOMUYUBYIO U 3P(HEKTUBHYIO HHBECTULIMOHHYIO MOJIUTHKY, YTO Oy/IET ClIocOOCTBOBATh
JOCTHXKEHUIO MX JIOJITOCPOYHBIX (PMHAHCOBBIX IIENIEH.

3akirouenue

CoBeplilieHCTBOBaHNE UHBECTULIMOHHOW MOJIMTUKHU SBIISETCS KPUTHUECKH BaXKHBIM
JUIsL CTUMYJIMPOBAHUS Pa3BUTHS CelNbCKOro xo3siiicTBa B PecriyOnuke Caxa (Skytus). B
LEJAX CO3AaHus YCIOBHM Il YCTOMYMBOIO COCTOSTHUS CEIIBCKOI0 X0351MCcTBa SAKyTHU 1
€ro pa3BUTHs, CIEAYET MPOAODKUTH pabOTy MO COBEPIIEHCTBOBAHUIO MEXaHHM3MOB U
MHCTPYMEHTOB HHBECTULIMOHHON NOJUTUKU. PexomeHmauuu [Uisi NpaBUTENbCTBA U

3aKOHOJAATCIIBHBIX OpTraHOB BKJIHOYAKOT HCOGXOI{I/IMOCTB YCUIJICHHUA IIaHLHCfIHleFO
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pa3BUTHA MAPTHEPCTBA C YACTHBIM CEKTOPOM M MEXIYHAPOJHBIMH OpraHU3aLUsAMH, a
TaKXe OIpEeesICHUs] WHBECTUIMOHHOW TOJUTUKU OJHUM W3 HANpaBICHUN Oymymmx
HAy4YHBIX MCCIICJOBAaHUM.

Peanuzanus npemiokeHHbIX MEPONIPUATUN OTPeOyeT CKOOPANHUPOBAHHBIX JEH-
CTBUM T'OCYJapCTBEHHBIX OpraHOB, OM3HEC-COOOIIECTBA U HAy4YHBIX Kpyros. Ctpareru-
YECKUH MOAXO0J K MHBECTULIMOHHOW IIOJUTHKE, OCHOBAHHBIM HAa KOMIUIEKCHOM aHAJIN3€e
U ydere crienu(pUKU pernoHa, OKaXKeT MOJIOKUTEIbHOE BIUSHUE HA CEJIbCKOE X03AHCTBO
SIKyTum, crnocoOCTBYs 3KOHOMHMUYECKOMY PpOCTY, IMOBBILIEHHIO NPOU3BOAMTENBHOCTH,
YKPEIUIEHUIO IPOAOBOJLCTBEHHOM 0€30macHOCTH U 3(p(PEKTHUBHOMY HCIOIb30BAHUIO
IPUPOJHBIX pecypcoB. Bmecte ¢ TeM, cienyer oOpatuTh 0c000€ BHUMAHNUE HA BO3HUK-
HOBEHME BBI30BOB, CBSI3aHHBIX C HEOOXOMMOCTBIO a1allTalluy K U3MEHEHUSIM KJIMMaTa,

HOBBIM 3KOJIOTHYECCKHUM TpC6OBaHI/I$[M u 06yqu1/I$[ KaapoB.
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